
COTTON LISTTAKES
ERRATIC COURSE

After Early Advance Reacts
on Local Liquidation and

Southern Hedging.

The cotton market pursued yesterday
an erratic course In Its moderately ac¬

tive session, and after it had advanced
abent 19 to 40 points during the open¬
ing call, reacted rather sharply on local
liquidation and Southern hedge offer¬
ings. The selling carried the list be¬
low Tuesday's closing bids in most
cases, although near months were rela¬
tively steady during most of the day.
The market continued In large part a

trading and evening up one, due to the
proximity of tfie Government's cotton
condition report. Traders here are not
looking for any wide fluctuations until
the day of that report.
A private concern placed the condi¬

tion of the crop at 41.3 of normal, with
a probable yield of 6,361,000 bales. An¬
other house made the condition 43.5 per
cent and the probable yield as 6,736,-
000 bales. Neither report had much
influence on the market The local
opening was Arm, with a gain of 17 to
34 points net and Liverpool and local
support. Liverpool cables were about
as expected. The weather map was
regarded as generally favorable.
The Government's weekly weather re¬

port was as bullish as expected. It
mentioned the spread of the boll weevil
and stated that no top crop could be
expected In any State. Trade Interests
were among the early buyers, but de¬
spite their support the list eased ofT
gradually after the opening. For the
most part the market displayed steadi¬
ness and a slight gain.

It was estimated that about thirty
notices were Issued yesterday, but they
were promptly stopped. A feature of
the late trading was the rapidly nuetu-
atlng action of the October delivery.
Much of the business In the last half
hour consisted of switching by spot
Interests, which sold near options and
bought distant ones. Final bids were
23 points lower to 4 higher. The local
spot market was unchanged at 21.55
cents.

Frev.
Open. High. Low. Close. Close.

October. ... 21.4* 21.45 21 03 21.04 T 21.03
December.. 21.28 21.42 21.00 21.03-10 21.01
January... 21.03 21.10 20.73 20.78-82 20.72
March 20.00 20.08 20.27 20.8.7-4O 20.33
May 20.20 20.25 10.84 10.00-08 20.03
July 10.00 10.00 10.45 10.4.3 T 10.08

NKW ORLEANS.
NEW ORLEANS, 8ept. 28.Cotton closed

steady to-day at a net decline of 11 to 28
points. Closing: October, 20.51c.: December,
20.75c.: January. 20.17e.; March, 20.05c.;
May, 19.65c. Spot steady; middling, 20.75c.

LIVERPOOL.
Spot cotton a large business doing at 40

points advance; middling, 15.03d. Sales
13.000 bales: American 9.000. Imports 21,000
bales; American 13.000. Futures opened very
steady at an advance of 30 to 43 points.
Closed steady at a net advance of 30 to 51
points. October. 14.77<I.; December. 14.43d.;
January, 14.28d.; March. 13.83d.; May,
13.45d.; July, 1.1.12d. Manchester: Yarns
firmer; cloths hardening.

STATISTICS.
Yesterday. Last wk. Last yr.Tort receipts 27,771 34,248 24,014

Exports 7.603 54.000 0.002
Exports season 793.801 710.8.32 41.3.328
New York stocks. 148.338 147,110 2.7,298
Port stocks 1,444,431 1,347,302 830,383
Interior receipts.. 20,434 23,011 10,634
Interior shipments 18.0KH 22.303 13 703
N. Y. arrivals 358 1,083 038

WEEKLY WEATHER REPORT.
A generally unfavorable report for the

week ended on Tuesday, was Issued
yesterday by tho United States Depart¬
ment of Agriculture. Further deteriora¬
tion In corn by moulding, sprouting and
rotting was reported In Town. "Cribbed
corn." the report gald. "was unfavorably
affected by higher temperatures. There
was some heuvy damage in central Mis¬
souri. It was too wet for corn In shock
in all parts of Illinois, Indiana and Min¬
nesota.

Conditions In the Cotton Belt were
also unfavorable for the best progress
of the cotton crop, the report said, and
continued as follows:

"Unseasonably warm weather pre-
7'alled throughout the Cotton Belt with
extensive rains In the northern portions,
hut only light local showers In the
aouthern. Little or no Improvement in
the condition of the crop was reportod
from any section."

Business Troubles
PETITIONS IN BANKRUPTCY.

Petitions in bankruptcy filed yesterday la
United States Court were:
JACOB KAUFMAN.Involuntary: leather
bags, 159-101 Mercer street. Liabilities,
$6,000; assets, |2,000 Principal claim:
Morris Rosenberg, ft.000.

BENJAMIN KUKLE.Involuntary: retail
furniture. 171 Essex stret-t. Principalclaims: Simon Israel, f.349; Samuel Horo¬
witz, |250; Charles Hecht, $100.

PLUNKETT. ROBERTSON A CO..Involun¬
tary. against Thomas F. 1'lunkntt, John
P. Robertson and John II. l)cnt. stock
brokers, 22 Beaver strct. Principal claims:
William J. Paulsen, $300; Tohtss B. John¬
stone, $150; Jacoby Sanneory, $2->0.

HENRY MANPEL.Involuntary; cloaks nnd
suits, 256 West Twenty-third street. Lla-
blliles, $10,000: assets, $4,000. Principalclaims: J. H. Rolhseh'ld, $273; L. Bern¬
stein. $150: Artie MoPex, $100.

SAMUEL WEINSTEtN.Voluntary: 1108
Vyae avenue, Tho Bronx. Liabilities,
$4,234; no assets. Principal claims: Co¬
lumbia Kid Curler Co., $279; Lewis &
Rosenthal, $103; Louis Welnsleln, $140.EMANUEL KRAU8.Voluntary salesman,508 West 178th street. Liabilities. $2,082;
no assets. Principal claims: Marie Cooper.$1,000; P.aumann ft Co., $140; Leo Wood,$500.

SAMUEL KRISILOFF.involuntary: trading
an Mohawk Under Garment Co., 53 Greene
street. Principal claims; Fae Haralson,$102: Flo Blltr., $170; Vaurlcc Sobcl, $17.

J. A M. COI1N, INC..Involuntary: waists,
10 Hast Thirty-second street. Liabilities,
$ 10,000; assets, $20,000 Principal claims:
Rrhwarr.cnhach, Hither A Co.. $t.0OO; S.
E. Goldman A CO., Inc., $1,000: Naday A
Fleischer, Inc.. $1,000.
GEORGE M. JU.I.SON.Voluntary; clerk,1225 Park avenue. Liabilities, $1,521: no
sssets. Principal claim, William P. Brown¬
ing. $1,521.

MAYER GREENFIELD.In voluntary: trad¬
ing ns Uekn A Greenfield, ladles' mats,117 West Thirty-third street. I,labilities

$12,000; assets $3,000. Principal claim, Mor¬
ris Henkln, $55.7.

GILBERT T. TOUNG.Voluntary: sales men-if sger. 130 Fifth avenue. Liabilities 810,023:* assets $7,108. Principal claltna, Beat-Ice
t B. Turnr. $6,000; James P. A. Hack, $800;Mollis Thompson, $250.

ftrmanrLK* in bankruptcy.
Schedules In hankrupty filed yesterday In

United States Court we-a:
AFRICAN TILE CO., fNC. 110 Eaal Fifty-ninth street. Liabilities, $8,612; assets,$15,367. Principal claims- Genre* De Long,il.oon William Young Rtiyd. $f000; ParisE. singer, $»nn.
CGLTiFlELn-ROSF.NFELD INC Lia¬

bilities. $42,218; assets, $7,918. Principalclaims: American Woolen Co. $1,6111: PolFriedman, $1,130; Samuel Meadow. $31,302.
RECEIVERS IN BANKItl PTCY.

nreelvers In bankruptcy appointed yester-6av In the United States Court were:SAMUEL WEINOARTBN, trading ss Ma
Jestlc Jewelry and Nuelty Co. 2.3 Allenstreet.Albert Falek, rmelver: bond $"00HELEN SHEER CO., INC.. toys, 16 WestFifty-seventh street.W. L. Cannon, reseafver: bond $1,000,

BENJAMIN KUKLE, retail furniture. 1TIEssex street.B. F. Steinberg, receiver:bond $500.
JACOB KAUFMAN, leather goods. 1.39 161Mercer street.Albert Fntk, receiver: hond*1.000.
tsnta nuoted at $8.40 a bhl. In 96 lb rnllonHljsmv MANDET.. cloaks and suits, *80
West Twenty-third street.R. Ginsberg, rerthnr: bond $1,000.

SAMUEL KRTRTLOF, trsdlng ns Mot»nwl-
Undergarment Co.. underwear, 33 Green"
street.otto M. Goldsmith, receiver; bond
$1,000.

J. A M. COUN. INC., waists. |0 East Thirty
seennd street.Mellvlllc Boyd, receiver,bond. *4,500.

eatver 1» nd <1.000.
TOHOIARGr.* IN BANKRI PTf'V.

Judge Hough In United State* Court yes-

INDC8TBUM.
High. Low. Lut. Chge.

Net
1000 Acme Co«l...tl00 85 85 .13
3000 Acme Pack.+100 05 100
100 Aroer U A F. .160 ltfo lrto
200 Bt-Am T coup. 11% 11% 11% %
100 Bt-Am T reg.. 11% 11% 11% it

3300 Cal Crsh Fruit 4% 3% 4 + %
500 Car I,t A Pow 1* ' 1 H
200 Carlisle Tire.. 3 3 3
20 Celluloid pf 102% 102% 102% ..

100 Cleveland Auto 25 25 25 . %
400 Colum fimer.f 03 01 63 +1
2(0 Com Motors... 4% 1% 4% . %
10(1 D A Klo Gd..t 25 25 25
100 DA Klo C. pf.f 60 60 80 +6
100 LHi P-W O pf. 7% 7% 7% ..

1005 Durunt Motors 23 24 24% ..

200 Rmp Fd Prod. 17% 17 17% + %
5700 Farrell Coal... 17% 1« 17 +1
500 D W Griffith.. 8 6 8 .1%
9796 Gten Aid Coal. 41% 38% 80% .1%3::300 Goldwyn Plct.. 3% 3% 3V
100 Goodyear Tire. 10% 10% 10*
300 H F Holbrook. 16% 10% 10%
700 Hryden Chem.. 1% 1% 1% ..

37H Lib McN A L.. 8 7% 7% ..

100 Locomobile ..t 50 50 50
500 Manhat Transt 25 25 25
50 Met 5 A 10c 8. 12 11 13
50 M 5 A 10c 3 pf 30 30 30

100 Maxwell M und 2% 2% 2% ..

2700 Natl Leather.. 6% 6% 0% ..

15 N Fireproof pf 10 10 16
200 Peerless Mot.. 37% 87% 37% . %
1000 Perfec Tire.... 64 60 64 +3
1300 Philip Morris.. 5 4% 4%
2000 Radio Corp.... 2% 2 2
800 Bo Coal A Iron 2 2 2

±2
1000 Sweets Co Am. 2% 2% 2% . %
7800 Texas Gulf Sul 26% 25% 25% %
1900 Tob Prd Exp.. 5JJ 5 5 . H

1A JA - %
Bioo Un Prof Bhar. lft lft *A
700 On Bet Candy. B
200 U B Lt A Heat 1A
luOOU 8 Steam...t 81 30 30
3000 U 8 8 Corp...t 22 20 20 -2
200 Wayns Coal... 1% 1% 1% . A
5400 W B Chem.... 1% 1A 1A ..

300 Willys Corpn.f 35 35 35
STANDARD OILS.

400An-Amer On... 15 14% 15 + %
700 Atlantic Lobos 8% 8 8% ..

30 Ohio Oil 235 233 233 +2
35 Prairie P L...184 182 184 +4
10 Prairie O A G.480 480 480 +5

000 S O Indiana... 71 70% 70% + %
20 8 O Now York.320 820 820 45

INDEPENDENT OILS.
800 Atlantic Pet... 2% 2% 2% ..

BOSTON.
MINING.

Sales. Open. High. Low. Last.
80 Am Zlno 9% 10 9% 10

110 Ahmeek 48 48 48 48
50 Arcadian 1% 1% 1% 1%
100 Anaconda 88% 38% 38% 88%
940 Bingham 12% 13% 12% 13%
100 Rutte Ballak.. 5 5 5 5
113 Cal Ariz 48% 49 48% 49

1 Cal llecla 230 230 230 230
530 Carson 14% 14% 14% 14%

~14w320 Copper Range. 34% 35 34% 35
15 Davis Daly.... 0% 0% 0% 6%

120 East Butte.... 9 9 9 0
75 Franklin 1% 1% 1% 1%
200 Helvetia 1% 1% 1% 1%
100 Inspiration ... 34% 34% 34% 34%
05 Island Creek.. B5% 6(1 85% 66
100 Isle Royale 20 20 20 20
45 Lake Copper.. 2% 2% 2% 2%

100 Miami .. ...... 21% 21% 21% 21^130 Ni w Cornelia.. 13% 13% 13% 13%30 Nlplsslng 5% 5% 5% 5%
375 North Butte... 10 10% 10 10
lOOld Dominion. 22 22 22 22
60 Pond Creek... 14% 14% 14% 14%5 Qiilncy 36% 38% 30% 36%
75 Shannon 90 95 90 95

225 Trinity 1% 2 1% 1%
300 Tuolumne 40 43 40 43

2 TI. R. Bmclt pf 40% 40% 40% 40%
100 Utah Copper.. 50% 50% 50% 50%

RAILROADS.
20 Atriiison pf... 80% 80% 80% 80%
80 Bost A Alb...125 125 125 125
15 Rost Kiev 69% 60% 69% 69%
5 Bost A Me.... 17 17 17 17

10 Maine Central 39 39 39 39
10 N Y.JJ HAH 14% 14% 14% 14%
31 Old Colony 59% 59% 59%
3 Vt. A Mass 70 70 70 70
18 West Knd 43% 43% 43% 43%

pf. 52% "57 West End pf. 52% 5.3 52% 53
MISCELLANEOUS.

50 Am Agr 38% 35% 35% 35%
10990 Am OH 14 14 13 13
240 Amoskeag 95% 96 05 95%
180 Am Pneu 374 4 374 4
158 Am Pneu pf.. 14% 14% 14% 14%. .» R9£85 Am Sugar 59% 59% 59%
140 Am Sugar pf. 88% 88% 87%
620 Am Tel 107% 108 107% 107%
"5 Am Wool pf.. 06% 06% 96% 9«%
0 Atlas Tack... 15% 15% 15% 15%

1200 Boat Mex Pet. 26 81 26 31
330 East Boston L 3% 3% 3% 3%
73 Eastern S S.. 30 31 50 81

145 Edison 151 151% 151 15!
10 Elder 7% 7% 7% 7%
83 Gen Eleo 123 123 122% 122%
15 Int Cot Mills. 40 10 40 40
25 Tut Cement ... 23% 23% 23% 23%

20O Island Oil 2% 274 2% 2%
30 I.lbby 774 774 7% 7%20 Loewa 13% 13% 13 13

"MlMass Gas pf. 60% 60% 60 60
600 Mex Inv 13% 14 13% 14
10 Mex Tel 1% 1% 1% 1%

348 Nat Leather.. 6A 6ft 674 OA
20 New Eng Tel. 102% 102% 102% 102%

690 New Eng Oil. 474 5% 4% 5%
84 Bwlft 94 94% 93% 94%
25 Swift Intl 23 23 23 23
24 Un Drug 1 pf. 39% 40 89% 40

NEW YORK CITY BONDS.
Yield.

Form. Rate and Maturity. Bid. Ask.About
Inter. 4%s, July. 1967 92% 93 4.90
Inter. 4%s, June, 1965 92% 93 4.91
Inler. 4%s, March, 1963 92% 93 4.92
Inter. 4%», Nov., 1957 92% 93 4.94
Inter. 4%s, May. 1957 92% 93 4.94
Inter. 4%s. April, 1966 87% 88 4.94

er. 4%s. March, 1964... 87% 88 4.94tint*
tlnter. 4%«; March. 1926... 87% 88 4.95
t Inter. 4%s. Sept., 1960 87% 88 4.97
Inter. 4%s, Mar., '60, op. 30 87% 88 4.97
Inter. 4s, May, 1950 82% 83% 4.96
Inter. 4s. Nov., 1958 827j 83% 4.07
1liter. 4s, May, 1957 82 83 4.99
Registered 4s, Nov., 1955... 82 83 5.05
Registered 4s. Nov., 1936... 82 83 5.05
Registered 4s. Nov., 1930... 86% 88% 5.05
Inter. 3%s, Nov., 1954 74 75 5.02
Coupon 3%s, May. 1954 74 75 5.02
tReg. 3%s. Nov.. 1950-53 5 30 .5.10 ....

tReg. 3%s. Nov.. 1940-50... 5 30 5.10 ....

Reg. A Coup. (Serial) 4%n.
June. 1922-30 6 00 5.25 ....

Reg. A Coup. (Serial) 4%s.
July, 1922-32 6.00 5.25 ....

Reg. A Coup. (Serial) 4%s.
April. 1922-81 6.00 5.25 ....

NEW YORK STATE BONDS.
Yield

Form. Rate and Maturity. Bid. Ask.About.
Canal Imp.-Hlgli Imp. 5s.
Jan. A Mr.li., 1922-30 6.00 4.60 ....

Canal Imp.-Hlgh. Imp. 5s.
Jan. A Mrh.. 1931-40.... 4.80 4 OO ....

Canal Imp.-Hlgh. Imp. 5s.
Jan. A Mrh.. 1941-71.... 4 75 4 60 ..

Canal Imp. 4%s. Jan., 1964. 97 100 4.50
High. Imp.' 4%s. Sept., 1963 07 1(H) 4.50
Canal Imp. 4%s Jan.. 1965. 92 91 4.3.5
High. Imp. 4%s. Sept., 1963 97 100 4.50
Large C. T. 4%s Jan.. 1945. 92 94 4 55
tlllgh. Imp. 4s. March, 1967 88
High. Imp. 4s. March. 1962 88
High. Imp. 4s. March. 1961 JJ 90 4.55
High. Imp. 4s. March. 1960 SB 90 4 55
High Imp. 4a, Sept.. 1958... 88 90 4.35
High. tmp. 4s. March, 1958 88 90 4 55
Canal Imp. 4s, Jan.. 1967.. 88 90 4.35
Canal Imp. 4s. Jan., 1962.. 88 90 4.56
Canal Imp. 4s, Jnly, 1961.. 88 90 4.53
Canal Imp. 4s. Jan.. 1961.. 88 90 4.53
Canal Imp. 4s. July. I960.. 88 90 4 35
marge C. T. 4s. Jan., 1046. 88
(large O. T. 4s, Jan., 1942.. 88
U. 8. LAND RANK FARM LOAN BONDA.

Yield
Bid. Ask.About.

7Fed. Land Bank F. L. 5s.
May, 1941 op 31 100 100% 4.93

H'Vri I.m"d Ranlc F. L. 5s.
May. 1938 op 23 09% 100% 4.93

tFed. Land II. F. L. 4%s.
_Mny. 1930 op 21......... 93% 91 5 03
tFed. Lnml B. F. L. 474s.
Nov.. 1038 op 23 93% 94 6.03

tFed Land B. V L. 4%s.
May. 1937 op 22 93% 94 6 03

tnrday granted discharges to the following
bankrupts:
E J. A G. LRDERKil and ARTHUR L.
BtmRAS.

JUDGMENTS FILED.
The following Judgments were filed yeeter-

|ay, the first name being that of the
debtor:

MANHATTAN.
ALLEN TYPEWRITER CO. and
James K. Ilowen.P. M. Lelfert »2.0H6 03

SAME-Same 1,686 93
SAME.Same 1,685.67
tmrcKNCttOOL, Elsie.S. Wimel-
bacher 256.70

BI.ICkMAN. 1 ildor.Lincoln Trust
Co , et a 1 1,976.88

flALPlNGER. Irving.Wolcott Hand
1 autidry, Ine 1,107.07

CALLAN, Marlln.Headlaston A
Woer* 208.70

CaYth. Marlln.I. Marekowsky... 741.45
CAKMMAN, Jacob.Torktown Court

Apnrtmnnta, tne 226.41
DKLAOLIA, Peter, and Pater Pa-
lumbo.Box lloknl and Lining Co. 777.46

FLASTEHHTEIN. Esther-J. Rren
allber 225 90

FAY, Frank.O. Eastman 1.014.50
Ft IV. Louis.N. Weehsler 308.98
FKRUON. Harry W..C. Saltzmnn 946 91
GOLD, Leon, and Isldor Barsta.
Ruud Mfg 273.80

OORMI.Gr. REDS INC. - Rwlft
Bros.. Inc. 326 50

GIFFTdN. Robert I...J. D. Phl'son 1.84162
(H.ICKMAN. Abrnhare, and Morris
Hclinr Idrr-Peopl", Ac. 500 00

OEtlRGE B. HITCHCOCK, INC..
J. Hogart 1,133.81

HENDRICKBON. Asa L.-T. B.

NEW YORK CURB MARKET
WEDNESDAY, SEPTEMBER 28, 1921.

Net
Salea. High. Low La»t. Ohrs.
3200 Ark Nat Can.. 9>* 8% » + 4

37500 Boone OH t 29 25 26 +t
1300 Boston Wyo.-t "0 68 C8 +1
400 Carlb Syn 1A 4 4
040 Cities Service.,118',i 1174 117'* +U
1700 Cit Ser B ctfs. 13"* 13H 18% -1- '*
400 Clt Serv pf 431* 43 43

9000 Gushing Pet..t 10 it 9 .2
200 Dominion Oil.. 7% 7*1 TV ..

1000 Elk Basin -Put. Oft 5 5 %
lOOO.Hmp Ky Oll .t 26 26 2«

17700 Eng Pet t 40 20 33 .1
225 Federal Oil.... 1% IV 114
TOO GlllUuiul OH... 11* 1 It* . 4
2400 Glenrock Ofl..f 94 89 90
2000 Hudson Oil...., 13 12 13 +2
3700 later Pet 10 9% 10 +14
100 Llv OI1 ivi iu i>4 .

18*15 Lyons Pot flOO 97 99 +3
500 Maracalbo Oil. 20'* 1914 19*i .1
300 Margay Oil.... 24 2% 24 ..

100 Marland Ct Da 14 lu it* ..

600 Mar OI1 of Met 90 00 90 .!
100 Merrltt Oil 04 04 61* u

1000 Meridian Pet.t 0 C « .1
7700 Mexico 01l....f 70 64 70 +3
100 Midwest Ref.. 24 214 214

2000 Mountain Prod 77» 7Vi 7*1
400 Midwest R pf. 374 37» 3'i
300 Nat OH (NJ). 2'* 214 2<* ..

11978 Noble Oil f 13 14 14 .2
200 Omar O L G..f 85 84 85 .1
500 Pennok OH.... 4 3% 37*
2300 Prod & Ref... 414 37. 4t* + 14
1800 Salt Cr'k new 10*4 10>* 1014 + U
200 Sapulpa Ref.. 3 3 .7

2100 Slimns Pet 0'4 64 0»* + *
6200 Skelly Oil 4*1 44 41: -i. ic
200 South Pet 24 24* 2H
900 Texas Ranger. 6 6 6

15800 Texon O & L..f 69 68 69
300 Victoria OU..f 45 45 45
85 Wash OH 26 254 254 ..

100 Wilcox OH 174 174 i*i ..

4300 Woodbum OHt 70 50 56 .14
33100 "Y" Oil A Q..f 63 58 63 +3

MINING.
6600 ABC Met&lsf 38 36 36 .2

45700 Rig Ledge 1 30 26 28 +1
76000 Ros & Mont..t 95 93 95 +2
3000 Candelarla S.f 23 23 23 .1
6500 Canada Cop.f 28 25 28 +3
2500 Carson River.. 2 174 -

700 Cons Cop M.. 14 1 1 A
11IX) Cop Canyon..t 90 78 78 .12
6800 Cortez Silver, t 82 79 82
1500 Crersson Gold. 1A 1V4 1A
100 Crown Rfcs..t 13 13 13 +1

4000 Divide Ext...| 24 23 23 .2

Net
Sales. High. Low. Last. C.hgs.

300 Dolores Esp.. 1%
20500 El Salvador..t 16
620O0 Eur Croesus.t 39
1000 Forty-nine M.f 30
6000 Gold State... t 4<l
36900 Gold Florencet 47
1000 Gold Zotw.... f 7
100 Hgll Gold 814

14000 Harmih Dlv.. t 17
H'X> Heda Mining. 4A
200 Howe Sound.. 2%

2000 Hull Cop t 30
4100 Jerome Verdet 25
1000 Knox Divide..t 10
1000 La Rose Mln t 33
6800 McKln Dar...f 18
500 Mclntyre Pore. 114

1000 McJJam Crc»..t 8
4500 Magma Chlef.f 15
200 Magma Cop... 21
1000 Marsh Mln...f 3
100 Mason Valley.. 14

1200 Motherlodo clt. 44
200 Motherlode n.. 674

8000 National Tln..f 57
200 Nev Ophlr....t 39
5000 Nev Sll Horn.f 5
1400 Nlplsslng M... 514
2000 PMSGM & M.t 30
1000 Ray H'-rcules.t 18

16000 Red Hill Fl..t 2
200 Sll King Ariz.f 5
200 Sllv M Amer.t 49
200 S A Plat & G. 414
300 Tlntic 2
300 Ton Belmont.. 1?4

11700 Ton Divide...T 68
200 u S Cont t 41
5o0 United Eastern 24
2000 W Caps Min t 4

50 Yukon Alaska. 15
1500 Yukon Gold..t 90

BONDS.
i
34
94

1% 1% - 4
15 15
35 37 +1
30 30
46 46 .1
41 45 +2

«% 6=4
16 17 .1
4 4 - A
'-".4 24 + '4
30 Sll
21 22 .1
10 10
33 33 +3
17 IT -1
1% 14
3 3
14 15
21 21
8 3
1% 14 - H
4 <4 + 4
64 «4 + 4

55 55 -1
39 39
4 4 -1
Ml 34

30 30
18 18

5 5
49 49
44* 51* - 4
H| I* t *

64 67 +1
41 41 .4
2A 24
4 4 .1
15 15 .4
90 90 +1

45 45
434 434 - 4$5000 Allied Pack 6s 45

2000 Al Pack ctfs.. 434
45000 Aluminum 7s. 9fi>* 994 9014
18000 Am Tel 6s. '22 094 9f>4 C94
30000 Am Tel 6s, *24 99 984 984
2000 Ana Cop «a.. 110'* 904 004

74000 An Cop 7s, 29 93 9*** 044
7000 A-Am Oil 74".1014 1014 1014

16000 Arm A Co 7s. 1004 11X114 100'
220IX) Bamsdall 8s.. 97',* 964 974
2000 Beaver B 8s.. 724 724 724
201X1 Beth St 7s.'22.1004 100'* 100t*
4000 Beth St 7s,'23. 987* 1)87* 987*
26000 Beth St 7s,'35. 967* 9614 96'.*
1000 Can NR eq.'35.1024 102'* 102'*

12000 Can Pac lis... 99 99 99

OUT OF TOWN MARKETS
125 unit Fruit..

J00 Waltham W.. 9%
20 Walworth .... 9

108 107% 108
35% 34% 34%
17% 17% 17%
9% 9% 9%
9 9 9
14% 14% 14%

BONDS.
$47000 A G W 5s 54% 54% 64 54

1000 0 J S 5s 78 78 78 78
5000 MIM RPCs.. 81% 81% 81% 81%
1000 Swift 5a 80 80 80 80

CURB.
Bid. Ask. nid. Ask

Ariz Ext... 1 s I>a Rose... 25 35
Ariz Silver 16 18 Majestic ... 5 a
Ariz Tip T 2 3 Mex Metals .. 10
Blk Hawk. 7 8 Mid Moss.. 3
Chief Con. 2% 2% Mutual DT 27 2a
Calavera-s. 70 Monarcl 15
Crya new. 'ii 23 Nat L A Z. 1 3
Denbigh... 0 8 Nixon 3 7
Eagle B B 2% 3 Rainier ... 4 5
Eureka C. 36 37 Seven Met.. 6 8
Fortuna... 2 Silver Reef. 2 3
Gadsden.. 35 41 Texana .... 6 «
Homa 3 4 U V Ext.. 25 25%
Iron Bios. 14 20 Yukon 80 .90
Iron Cap.. 5% 9%

PITTSBURGH.
Sales. Open.
3155 Ark Nat Gas.. 8%

48 Am W G M pf 95
20 Cons Ice pf... 23%
95 Guffey Gllles.. 13

100 Independent B. 2
200 Independ B pf 8
10 Mfra L A H.. 49
B Nat Fireproof. 8

505 N Fireproof pf J6%
20 Ohio Fuel Sup 40

105 Ohio Fuel Oil. 12%
295 Okla Nat Gas.-19%
3000 Pitts A Mt S.. 28c
75 Westing A Br. 87

BONDS.
$20000 Ind Brew 8s.. 72

DETROIT.
Sales.

10O charcoal pf... 3%
300 Col Motors.... »i-%
900 t'ont Motor.... 4%
140 Detroit Edison 97
75 Ford 273

550 Packard 5%
25 Packard pf f>0
20 Parke Davis.. 80%

100 Tlmken 20%
MONTREAL.

Bid- Ask.
Ames pf.. 2i 29 jLaurenllde.

High. I.OW. Last.
9% 8% 9%

95 95 95
23% 23% 23%
13 13 13

o

8* 8 8%
49 49 49
8 8 8
17 1(1% 17
46 46 46
13 32% 13
19% 19% 19%
28.1 28c 28c
87% 87 87

75 72 74

High. Low. Last.
90% 90% 90%
2% 2% 2%
6% «H 6%
4% 4% 4%
07 9«% 96%
273 271 271
5% 5% 5%

00 BO 59
89% 89% 80%
20%

L.

20% 20%

Bid. Ask.

Asbestos.. 47% 48 IMontrcal P 8241
Atl Sugar. 28 28%: Quebec 24%
Brazilian.. 23 23% Rlordon P. 2%Brompton. 20 20%
Can SB.... 19
Cement 54%
Dome Iron 2t!%

Shawlnlgan.102 103
Span River 54% 34%
do pf 07% 08

Steel of C. 55

CHICAGO
Sales. Open. High. Low. Last.

190 Am Shlpbulld. 67 67 67 67
.10 Am Ship pf... 55 55 55 55
100 Beavorboard.. 9% 9% 9% 9%
100 Briscoe Mot.. 11 11 11 11
50 C C & C R pf. 4% 4% 4% 4%
25 Com Edison...110 110 110 110

375 Contl Motors.. 1% 4% 4% 4%
45 Dla Match....lOt 101 101 101
50 Gt L D ft D.. 82 82 82 82

100 Kan C Ry pf.. 3% 3% 3% 3%
280 Lib McN A L. 7% 7% 7% 7%
25 Midwest U pf. 45 45 45 45

1023 Mont Ward.... 18 18 11% 17%
1580 Natl Leather. «% 6% «% 6%
200 People's Gas.. 51 51 51 51
20 Quaker Oats.. 123 123 123 J 23
190 Sears Roebuck 67 67 67 67
280 Stewt Warner. 25 25% 25 25
205 Swift A Co... 94 91 93% 93%
549 Swift Inter.... 22% 22% 22% 22%
59 Thomp & Co.. 44% 44% 44% 41%

100 Thomp A O pf.109% 109% 100% 109%
250 Temtor Corn A 7% 7% 7 7

3100 TTnlon Carbide 41% 45 41% 45
50 Wahl 42% 42% 42% 42%

445 Wrlgley 75 75 75 75
102 Yellow Cab... 4(1% 46% 46% 46%

BONDS.

*1000 Arm 4%s 82% 82% 82% 82%
1900 G C A G R 5s. 31% 31% 31% 31%

11000 Swift 1st 5s... 86 86 86 8(1

PHILADELPHIA.

Sales. Open. High. Low. I est.
. 1050 Am Stores.. 83 83 76% 76%

157 Am Stores pf.108 106% 19.1 la'i
25 Am Gas 38 86 36 36
42 Am Rwy 2% .2% 5% 2%

328 Am Rwy pf... 22 22 22 22
44 Elec Storage. .107 197 190% 196%
4 H A 13 T pf.. 15 15 15 15
50 Lehigh Nav... 65% 05% 65 65%
30 Penn Salt.... 67% 67% 67% 67%

390 Phila Elec 22% 22% 22% 22%
378 Phlla Elec pf. 26% 26% 26% 26%
230 rhtla R T ... 16 16 15% 16
100 Phlla Trac.... 52% 52% 52% 82%
509 Tono Belmont. 1% 1% 1% 1%
620 Un Gas Imp.. 33 33 32% 33

BONDS.

$1000 Am G A E r>8. 77 77 77 77
2000 Bell Tel 7s... 190 106 196 196
400<) Con T N J 5h. 69% 60% 60% 69%
4990 Elec A Peo 4s. 53% 55% 55% 55%
1900 Kqult Gas 5s. 09% 99% 99% 99%
1006 Lell V gen 72 72 72 72
5909 Penn Con is.. 82 82 82 82
1000 Phlla Co 3s... 77 77 77 77
4900 Phlla E 1st 5s 85% 85% 85% 85%

CLEVELAND.

Illd. Ask
Cleve Ky.. 84% 87
Firestone 50 00
do 8% pf 81 88
do -,'i pf 71 70

Fisher O p 60 65
Glldden ... 10 It

Bid. Ask.
Goodyear p 27 28
Prod A Bef 3% 4%
Peerless M. 36% 37.%

26IShor A W. 23
do pf.... 88 92

Stearns M. 22 25
Dom Tex..135% 136%! Goodyear.'. 10 10%!

MISCELLANEOUS MARKETS
NEW YORK RANK STOCKS.

Bld.AJk.l Bid.Ask.
America 170 175|anrfleld Nat .213 125
Atlantic 210 220! Gotham 100 200
Am Exch 230 210 Greenwich ....210 233
Battery 143 ISfUHarrlman ....34.1 835
Botvary 423 450! Hanover 773 783
Bryant Park.. 103 173;Industrial ....135 183
B'way Cent...113 130;Imp A Trad...400 300
Bronx Nat 130 160 Irvine Nat 170 173
Butch A D...130 140!Manhat Co 188 18.3
Pan Merc 180 200,Mvch A M 200 30»>
Chase 815 325; Metropolitan ..320 310
Chat A P 230 2401 Mutual 510 520
Chelsea Ex... 73 100 Nat American.145 153
Chemical ....470 ... New Neth 130 180
City 307 812JN Y N B A 400 420
Coal A Iron 215 225' N Y Co 133
Colonial 350 ...ll'nrk 370 380
Columbia 130 16o! Pacific 300 ...

Commerce ... 225 8801 Public 238 218
Com'wealth. ..213 ...[Seaboard 235 245
Continental... 130 ... Second 450 ...

Corn Kxeh 320 8301 State 235 ...

Cosmopolitan.. 85 100 23d Ward' 185
East River....170 ...IUnited States. 158 168
Fifth Nat 150 190: Union Ex 107 174
Fifth Ave 000 ...[Wash Hts 525 ...

First Nat 830 870! Tot kvllle 425 ...

TRUST AND SURETY COMPANIES.
Bid.Auk.I Hid.Ask.

Alliance 70 ... Lincoln Tr 155 165
Am Surety... 60 63IMamifae'ra ...205 ...

Hankers 382 208 Mer T 200 310
Bond A Mte 21 1 222 Metropolitan ..230 240
Brooklyn Tr..t15 435|Mtge Bond.... 75 83
Cent Union.. .228 336 Mut T of W. .103 125
Columbia ....270 Nat Surety.... 170 180
('ommerrlal

... nHi rurPi/ ....ii?/ I p"

183rN Y 1. 1 A T.530 578
Emn Trust. ...300 ... I New York Tr.288 208
Equitable 247 !M'N Y Title.... 112 ...

Farmers LAT.343 360 1'ooplcs 270 2sd
Fulton 233 2501 Realty Asso... 05 10,
Fidelity 200 210!Title (1 A T...3I0 320
Guaranty ....103 HBIUnlted State*.895 883
Hudson T. ... 170 ...JUS M A T. 260 270
Kings Co 660 ,|U S Title O... 85 05
Lawyers M... 115 ...Westchester ..140 ...

Lawyers T...104 lOOl-West T 4 M .150 160
CHEMICAL STOCKS.
Bid. Ask Bid. Ask.

Am Cyan.. 10 18 IGrasselll .. 130
do pf 85 40 do pf 00 100

Casein Co. 30 45 K.v Solvay. 1.*
Dow Chem 20o IMerck pf. 60
Ilu P <51i p 8 8',i Merrlmao. 60 74
Fed Chein. 00 03 iMulford Co. 30
do pf 80
JOINT STOCK LAND BANK BONDS.

Yield
lllil. Ask.About.

First .1, S T. B.Chicago
3Us. Nov.. 1051 op 31.. 100% 101u 8 37

?Joint Stork Lund Bank
3s. Mnv. 10.20 op 24.. 02 94'4 6.50

fj..|nt tOovt r d 1'snk
fta. Nov.. 1938 op 23 92'A 94'i 5.50
. Not listed oil New York Stock Exchange.

Boss MATS
PA MB.Same 243.37
HINDLKMANN, Fannie, and Harry
lllndelmann. Inc. . Aaterburv*
Tni't Co 856.04

ItAOOtN. Ban A..Maresl Muzzcttt
Corp 248.04

IN'GRAN. James K., Jr..O. !..
lulu lira n, et al 579 95

JORDAN*. Clareme E -J. .1 Hayes. 955.07
KELLY, James O.-Mnt A O. Auto
Trucking Co.'. Inr 250.01

KELLY. J. FrM* is.<3. T. Stock-
ham 275.34

LAUFBR. Noel -D. Shelnhcm, et si. 281.85
LATIIROp. William Auvrbach.
Pollak A Richard-on 794.92

LII.V BI TTER AND BOO CO.. INC.
.Drosti a Snyder, wo 8.709.60

t.A JBXBA8B COUP A. Blanche 555 20
LONG, Percy C..A. A. Maratcra,

et al 468 IS
LANDAU. Harry 8 - Resource
Holding Corp 441.70

PUTTINftIR, Paul-o. Ceblseh. 203.41
MeCALl.UM, Frad U..C. It Kauf

man 624.41
MORICHES LUMBER AND COAL
OO-EIItahathport Ranking Co. 5.114.14

MlRETSKV, Same. Bafnet Maturow
and Nathan Stern.I,. Stein, et at. 275 30

MITCHELL. William F.-F. Rauer 367.80
OTTIONON. Leonard.H. M. t,o«
enlbal < Co., tnr .70

OBTENRCU, J., and Irving Bnld-
Inger.Wolcott Hand Laundry,

Inr 912.56
PIERCE CO..Bhima A Co., Inc... 1,456.2b
ROSENSTBIN, Alfred B.- H. Welser 220 II
ROOOY'IN, Marry.Chatham A
Phenlx Nnt Bank of N. Y 832.47

STANDARD OIL.
Did. Ask.I (lid A«k

Anglo-Am. I4V4 15 prat P L..181 184
All Kef... 800 850 ISolar Ref.,340 3fin
do pf.. ..100 108 Ifouth p L. 70 71!

Borno-Srr.320 310 South Pa..173 wo
Book P L. 78 SO SW Pa PL 52 55
Choa Mfg.150 103 IStd of Cal 71 7;

<lo pf.... 93 08 Fid of Ind. 70 71
Cont Went.. 107 112 )8td of Kan.350 M10
£r«B P L. 23 27 JFtd of Ky.380 <oo
C P L Inc. 120 125 Fid of Neb,143 133
Kuroka PL, 72 75 |8td of NJ.1.I5 no
Galenn-Stg .28 33 do pf 107 10714
do pf old s» 88 of NY 319 V!
do pf n« 80 83 IStd of O. ,3f0 3?'n

III P Li... 155 130 do pf.... 107 ill
JL r'; - 75 « IS«n * F, .10 as

* £. 9 lWtlUnlon Tank so po
U«t Trao. 23 27 do pf... S3 03
N YTrnn.113 14s IVncunm ..200 210
North PL. S3 H7 IWarhlrgtnn 25 50
Ohio ... .283 238 |.Sid auhsld
Pn MeX P. IS 20 on hloc.,1300
Pierre .... fl 7 !8'd old at
do pf. ... »2 43 all on. IS40

Pral UAO 175 500

SUGAR STOCKS.
! Bid. Aak.lJttnc Cent. 7" 123

Caracas. 13 18 |Mat-Am ... 10 20
C Acnlrre 47 30 do pf..... 25 35
Central .... mf Michigan.... 6V4
do pf.. . in National .. po ini

I ujardo .. H 30 N Nlqnero.100 130
E ,1? .00 94 Sftvannnh.. 17 1ft

| Ot Weal.. WO 110 do pf....37 |i
do pf 93 100 |

TOBACCO STOCKS.

Hid. Ask.I n«#4 a v
Am Cigar... 72 7* P R-A T :,o' ilj

pf 77 ^2! do ..crlD.. 70 ,vn
Am T acr. .106 ins( ft J Tteyn A 70 *o
O W lie I,no. 150 Iflfl! do B 3, 37
do pf 00 04| do pf

'*

Jin'4 i,'ii
J 8 Young p 75 90! Toh p H B%. 03 100
tlo Pf 8S 95 do 7% 91 ')'l

Mangel Co.. 30 44|Waym Uru..l50 1«0
McA A t... 100 10j| do pf...... po 94

STICKY, STOCKS.
Did. Aak.l Did Ask

Am Praia. 107 203 Kaat Steal. on .in

Atlas Paw. 110 115, Kmp H \ L,
do pf 87 891 do pf

Boh it Wll.102 '105| Hare p... 130 iV
Bll.ss B XV. 20 23| do pf.,...
do pf 30 (10 Nil, -H p

Cart) HI.. I 13 is do pf. .... so lit)
do t«t pf. .. 35 Srnvll Mfg 3u0
do -d pf.. .. 2.5: Ttioniaa Iron

Colts Anna.. 27 o; Woodward .

Du P row..112 1131
.Ex dividend.

82

35

2SE?' Kdward.I. Lawla at at. 598 12
STARK, Abraham (Royal Suit Caae
Co. ).T. Cohen «49 -.0

SPITZKR. Jacob.M. Schwartz
O »' 380 33

SKIDKNHKR, Henry.J. H. Fiank
et nl age si)

SY.MO.VS, Alexander, and ColuruO a
Caaunlly Cn..People, #r 2.000.00

r>K ftn I f,Ts, Ralph.K. Newmnn 40C10
Wr.flKlt, August II., and Kiln.14.
I'sn^g et nl 728 04

Wl'.BKR, Joseph.M. Hohel........ 301.113
MOCNKRMAN, M,lton J..Foreman
Hron Banking Co 2,139 4ft

WOLKK, Al>i alia in-I >an son Cnn-
atruetion en jit-
WA Ck I'.R, Adelaide M..A. Kapo-
alto et nl 1 j-| an

JVOLKOWHK Y, Iinnlcl.A. Layer.. 4,'073i.il
W. L. UORLTJS CO. INC..One
Fifty Naaaau St. Corp.» 8,000 49

BRONX.
BKRNSTBfN. Ralph-Chelaea Rx-
ehnnre Drink >113 09

iGAKIPKR CO., INC.. and Harry
P. Mhioirue.Duplex Kngine Oov-
ernor CO., Ine 451.04

IVINS, chnrlea.P. Syelnman 141.48
TI1I!,V7. Jarob.O. L. Silver *92.30
VBSHRLLA, Anna S., aa ndtnx..V.
.Mlnich.ll 318 91

SATISFIKD Jt'DOMRNTS.
The firat name la that of the debtor, th#

aecond that of the creditor, and date when
Judgment was filed

MANHATTAN.
BROWN, Harry.H. Benton; Dec.

Net
Sale*. High. Low. Last. Chgs. ,

22000 CM * B 111 3a. 62% 62 02% + >4
3000 Con Gas 8*....100% 100% 100%
2000 Col Graph 44% 44% 4414 ..

13000 Con GAEL
A p o b 7a,
.si. w 1 97% 97% «7% ..

3000 Cop Ex 8s. -22.WO* 100% 100-14 - %
3000 Cop Ex 8»; '23.101% 101% 101% ..

liOOO Cop Ex 8s. '24.101% 101% 101% +
18000 Cop Ex 8s, '28.102% 102 102
1000 Gal Slg Oil 7s. 07% 07% 97% -

1000 Gen Asphalt 8s 99% 09% 99% +
50000 Good Tire 7s.. 05 94% 95
15000 Grand Tr 6%s. 09 08% 90 +
22000 Gull Oil 7s.... 99% 90% 90% ..

84000 Humblp Oil 7d. 08 97% 97% -

11000 Kenn Cop 7a.. 95 94% 94% .

13000 II1T 8s.'22 JI'M 78% 78% 78% -

12000 Laclede Gas 7a 94% 94% 94% ..

5000 L McN A L 7s. 95% 95% 95% - %
1000 Llgg * M 7s...100 100 100 ..

5000 Mor A Co THs.101% 101% 101% +
1000 Nat CAS 8s.. 91 91 91 +
1000 Ohio C 7s. '22. 98% 98% 98% ..

4000 Ohio C 7s. '25. 98% 98% 08% ..

3000 Proct A G 7s.. 101 100% 101
10000 Soars R 7s, '21 99% 99% 99% ..

1000 Sears R 7s. '22 99% 99% 99% ..

0(8X1 Soars R 7s, *?3 98% 98% 08% ..

5000 Solvet et C 8a. 100% 100% 100%
10000 South Ry Cs... 99 98% 98% -

T00O0 Southwest B 7s 98% 98% 98% -

15000 SONY 0%s.. 102% 102% 102% -

KKX.I 8 O N Y 7x,'50.102% 102% 102% -

1000 S O N Y 7s.'28.103% 101% 101% +
0000 SONY 7s,'29.103% 103% 103% ..

1000 SONY 7s.'30.104% 104% 104 % ..

HOOOSun Oil 7s 05 94% 94% -

40000 Swlft&C 7s,'25.100% 100% 100% -

14<XK) Bv.-iftAC 7a,'31.100% 100% 100% -

5000 Texas Co 7s... 100 100 100 -

5000 Tol L P 7s, '22 98% 98% 98% .,

43000 Tol Ed 7s, '41..98 97% 97% -

33000 Un Drug 8s.... 97% 97% 97% - v*
41010 Vacuum OI1 7S.104 103% 103% + %
2000 Western El 7s.101% 101% 101% -%
2000 Winchester 7s.. 01% 91% »1% . %

FOREIGN BONDS.
1000 French VB*,'3»'. 57 37 57
tlOOO Hnmburg 4%s. 8 8 S +%

2200(1 Phil G 5%s, '41 90% 90% 90% ..

0000 P.us G 0%s. '19 15% 15 15% ..

4000 Rus* G 0%s. '21 14 14 14
25000 R ef Arg 7s,'23 99% 99% 99% %
2:4)00 Swiss G5%s."29 90% DO 90 %
1000 US of Brazil 8s 99% 99% 99% ..

Total sales of stocks 577.300 shares.
Total salea bonds 31.130,000 par value.
.Odd lots. fSells cents a share.

BALTIMORE.
Sales. Open.

10 C Credit com.. 44%
H Houston Oil pf 71
20 U S Fidelity...119%
15 United Ity 8%

BONDS.
$2000 City Sub 5s... 80%
2000 Davison Cb fls 91
1000 Fairm't C T 5s 82
1000 United Ry 4s.. B5
5000 United Ry Inc 14
5000 United Ry Fdg 03%
SAN FRANCISCO MINING STOCKS.
r DIVIDE.

Bid. Ask.I Bid. Ask.
Belchrr Plv. 1 2!Gold Zone... 7 8
Beleher Ext. 1 2 Knox 9 10
Brougher.... 5 0}McN Crea... 0 8
Divide ". 05 68 Victory 1 2
Divide Ext.. 23 241

TONOPAII.
Cash Boy... 5 (eMon Con.... 4 6
Jim Butler. K 7 North Star.. 3 4
McNamara. 13 15 Rescue 19 20
Midway ....19 11 .Tono Ext 130 150
Mixpali Ex. 3 8|West End... 85 90

GOLDF1ELD.
Cracker J... 2 5'Lone Star... 2 8
Flor Gold.. 41 45|Red Hills F. 1 2
Gold Cons... 6 7|SUver Pick.. 8 9
Jumbo Ext.. 4 5|

MISCELLANEOUS.
Aniparo ... 90 lOOIRoch Mines.. 12 15
Eden 10' 20|Tccopa 0 8
Nev Wonder 15 20;White Caps. 4 S
Round Mt... 13 14!

High. Low. Last.
44% 44% 44%
71 71 71
119% 119% 110%
8% 8% 8%

89% 89% 89%
01 91 91
82 82 82
65 65 05
44 44 44
63% 63% 63%

TORONTO.
COBALT.

Bid. Ask.I Bid. Ask.
AHanac.... 1% .. [Kerr Lake. 3.05 .3.00
Bailey ... 2% 3% La Rose... 30 34
Beaver C.. 20 29 i.McK-D-8.. 19 23
Chamb Kcr .. 4%,Mln C of C 1.00 1.15
Coniagns.. 1.40 1.051 Nlplsslng.. 3.30 5.90
Crown Res 10% 12%|Ophlr 1 ..

Foster ... 1 3 Peterson L. f> 7
Clifford ... % %IRt of Way. 1% 2
Gt North.. 1 2 Silver Leaf .. 2
ITargraves... % 1% Temlskain.. 24
Hud Bay.. .. 40 ITrethewey. .. 14

PORCUPINE.
Apex 1% 1%jNewray ... 4%
Davidson.. 50 11* Crown.. 12% id
Dome Ext. 06 .. |P Imperial. %

1D Lake... 5 7%IP TIsdale.. 2
r> Mines. ..20.00 .. Pres E D. 2% 3
Gold Reef. 2 2%!Hebuixinch.. 21 27
Holl Cons. 7.10 7.50 Pore VNT. 17% 20
Keora .... 8 10 iThomp Kr. 2%
Mclntyre.. 1.81 1.03 West Dome 0% in
Moneta ... 10 12

KIRKLAND LAKE.
Kirk Lake 34 40 ITeck-H ... 15 10%
L Shore... 1 28 1.401 1

MISCELLANEOUS.
Atlas Gold 17% 18 jWasaptka.. 4% 5
Bos Creek. .. 9

ri BIJC UTILITIES.
Soles.
580 Chios 8ervlce..
498 Cities S pf

1100 C H pref H
6522 C K Bankers..
... G M deli B

O 8 deb C
60800 C S deb D

Bid. Ask
Adir PAL. U U

High. Low. Rid. Ask
110 118 118 120
13% 43 43% 44
1% 4 4 3
13% 13% 13% 14

90 95
78 82

76 74 75 80

do pf.... 70 "<3
Am LAT 91 93
do pf. 79 81

Am UAE..100 102

Emp r,4F
Co 8% pf
atock ....

Emp G A F
Co cr

Bid. Ask.

do pf.... 36 39 notes '24 88 92
Am PAL.. (6 70 |El HAS pf 81% 83
do pf.... li'J 72 Em I'E |.f 60 70

Am P L\. 8 13 Fed LAT... 8 JO
do pf Id 20 do pf.,.. ."4) 54

Appalach P. 3% 5 N St Pow. 44 47
do pf 35 40 do pf 79 81

Car PFIAL 2(1 30 tReo JUL.. 1% 0
C Ht Eiec. 5 7 do pf 13 10
do pf 42 47 S Cul Edl. 91 93

Col Power 0 8 do pf 08 101
do pf.... 69 73 iStd GAE.. 8 10

C P R A L 7 10 do pf. 33 35
do pf 24 27 IT R L A P 1 2

Ern G A F do pf. ... 4 6
< o 1st A Un LAR 21 2J
rol C:; '26 94 97 | do 1st pf 58 60

Ell) G A F West Pow 28 30
Co 6% cv do nw (if 70 73
notes '24 78 82

MISCELLANEOUS STOCKS.
Bid. Ask.) T.ld. A'k.

Arnal Lth 8% 9 IKIrbv l,um. 20 23
do pf .30 U LVci Snlr.i 08 72
Am Lth... 23 .. IMcCall rp 8 10
do pf. .05 do 1 it pf 41 40

Am MAF..125 130 (Nat > a«k*t 100
Am piano. 45 .52 Nat F A (1.118 122
do pf 70 .. Nat foe A C 5 10

Am Trd pf 3% 3%[ do 1st pf 41 40
Am Type F 39 45 do 2d pf 12 20
do pf.... 79 84 New E P O 20 .30

A D T N J 35 49 N J Zinc 117 110
AG Pt G.. 40 45 Nor Bee 3. 70 80
Bordnns .. 93 90 |l'rnn CAC. 28 32
do pf ... 87 90 Phelps D.. 1.5(1 105

Bueyrus ..13 18 If'yrene 8 9
Celluloid. .100 103 lit B Pnwd. 75 82
do pf 102 104 do pf 78 82

Child* 84 88 |Paf CHAD. 60 65
do pf 95 1 00 Hinge) Mfg 99 9.7

City Invest 55 05 [Ptern B pf. 82 88
Clin CI..., 20 24 '1 Ptarrett. 53 .-8
Crorker W 70 do pf 90 100
do pf 75 0 | Vic T Mch.800 9-.0
BMW CI, 82 us Va Rly.. 22
J Plxon C 120 135 jY It Color 28 34
F'dallon C 35 65 Ward B Co 85 90
Gen Bak .115 119 do pf... 97 99
do pf 102 106 TAT Mfg.2.(0 240

Oil Saf R 145 147 Yukon A T 17 20

2. 1920 8213.70
JOHN HENRY KTORB8. INC., and
Cord A Mever.R. E. DoolltG*.
Feb II. 1921 211.91

NEWMAN. James H..Wendell A
Evan* Co.; Marrh 12. 1918 4.38.50

WALLACE, Mahlon K .N. S.
Auehmullv Sept. 2, IDil 200.97

STATE INVESTING CO.-J. Or
hen: Dee. 13, 101" (reversed). .. 400.00

KANE. John, and Nat. Hnrety Co.
People. Ar. Nov. 23, IftlO (va-

ratedi I ..KM Oft
sent,ANGER, Solomon If..R
Hterher; March 17. 1919 992 20'

CECERE, 3V|lllam, and New Am¬
sterdam Cnaualty Co..People,
Ac. April lo, 1921 (vacated).... 2.600.00
AMERICAN SHOE MACHINERY
A TOOL CO..J. Kerllano; March
21, 1951 2.901.83

SEEK MonE FEDERAL CONTROL.

Conferences of the Pcople'8 Repon
sfrocllon League will be held to-day at
U» A M 2 P. M. and 8 P M at the
Hotel Continental. Frank Sullivan,
president of the Central Trades and
Labor Council*, will preside. The league
seeks FVderal control of rsllroada. logln-
tnUon regulating meat parking, bigger
inc.nmfl an<1 inheritance tn x >a and gov¬
ernmental control of the oountrjr'g nat¬
ural rci'ourccg.

|50 A SHAKE FOE FEEELESS.
Collins and Associates to Get

Tkrca Yew* to Pay.
If the stockholders approve the plan

for the sale of a block of stock of tho
Peerless Truck and Motor Company to
R. H. Collins, former General .Motors
official and now understnod to be asso¬
ciated with William C. Durant, head of
Durant Motors, the purchasers will pay
$50 a share for the stock. This was
made known yesterday In a letter sent
to stockholders of the Peerless company
by B. G. Tremaine.and F. S. Terry, who.

with their associates, control the com¬
pany.

"Mr. Collins and his associates." the
letter reads, "will purchase the stock at
$50 per share, of which $10 will be paid
in cash. Of this $10 $ I will be -equired
for costs, expenses, commissions to
brokers and lawyers' fees. The share¬
holders will therefore receive $9 a share
In cash and the balance will be paid in
six equal instalments, payable semi¬
annually over a period of three years.
The six deferred payments totalling $40
a share wll^ be secured by a trust
agreement under which tlicre wilt be
deposited as security for the personal

obligations of Collins and his associates
all of the shares sold and additional
security covering the first two Instal¬
ments of the principal."

EXPORTS FROM NEW YORK. 1

Exports from New York yesterday:
Wheat, 48,533 bushels; flour, 26,419
sacks; pork, 90 barrels; beef, 105 b4R»
rels; hams, 37,500 pounds; bacons.
2,533.500 pounds; lard, 6.238,55$
pounds stearine, 100,000 pounds;'tal¬
low, 00.400 pounds; cottonseed oil.
70.000 pounds; lubricating oil, 226,300
gallons; oil cake, 547,800 pounds.

This- is No. 12 of a series of talka
on Bonds in general and special
groups of Investment Bonds.

Copies of these talks may be had
on request by writing Financial
Department, New York Herald,
280 Broadway.

having Sinking Fund provisions
When considering the investment of money the Sinking

Fund, as applied to sound investment Bonds, deserves more than
passing attention.

A Bond authority has estimated that there are over fifteen
hundred different Bond issues now outstanding which have Sink¬
ing Fund redemption features.

Generally speaking, Sinking Fund provisions, prior to the
last few years, were not usual and were more or less confined to
public utility and industrial issues. When it became increasingly
hard to sett Bonds because of the money stringency following the
war, the Sinking Fund was adopted by many corporations in
order to attract capital and because it was found that the Sinking
Fiuid created a stronger financial structure. Today there ap¬
peal's to be a growing tendency toward the issuance of Sinking
Fund Bonds.primarily in the interest of sound financing.

From the Standpoint of SAFETY:
Bonds having adequate Sinking Fund provisions are attrac¬

tive because, as time goes on, there is an ever increasing equity
behind the Bonds remaining in the hands of the investors.

Sinking Fund indentures usually require the issuing cor¬

poration to purchase annually or semi-annually a fixed number
of Bonds.the money being set aside from earnings and, if
necessary, taken from surplus.

This systematic reduction of the bonded debt of a corpora¬
tion serves as an added precaution to safeguard the security of
the Bondholder. The total equity behind the entire Bonds, origi¬
nally issued, remains intact to secure the ever decreasing number
of outstanding Bonds.until the last one is retired.

From the Standpoint of MARKETABILITY:
The Sinking Fund is a strong influence in assuring a

market and stabilizing the price of a Bond issue. The Sinking
Fund creates in itself a buyer regularly bidding for substantial
amounts of the Bonds.

Fromthe Standpointof "TURN-OVER":
It is possible generally to obtain a better price for Bonds

through sale to a Sinking Fund than can be obtained in the open
market. Many Bonds are difficult to obtain and advance in price
as the date of Sinking Fund Redemption approaches. At these
times the market is a better one in which to sell than to buy.

Usually Sinking Funds operate through the purchase, by the
bended corporation, of a number of its Bonds from investors
holding them. The announcements inviting offerings from the
owners generally take the form of advertisements stating the
date tenders will be received and the amount of Bonds to be re¬
tired. Notifications direct to Bondholders are not a general
thing.

The information regarding Sinking Fund operations is more

easily and more surely obtainable by contact with a responsible
Bond firm than from any other source.

Sinking Fund provisions will be found in many Bonds issued
by either Railroads or Public Utilities or Industrial Corpora¬
tions. A number of Foreign Governmental Bonds available here
also have Sinking Fund provisions similar to American corporate
issues.

American Governmental and Municipal Bonds often have
behind them Sinking Fund operations, but in the provision for
such funds it is rarely stipulated that purchases be made at defi¬
nite times in definite amounts.

Municipal Bonds usually have provisions for serial retire¬
ment and, with "Municipals," this form is becoming more preva¬
lent, particularly in the East. Bonds which provide for serial
retirements, while possessing the increasing equity feature found
in Sinking Fund Bonds, are not always easily obtainable in long
time maturities.

If you are not familiar with or wish to learn more
about Sinking Fund features which apply to sound
investment Bonds, inquire of any reputable Bond firm.
And, again we emphasize the importance of choosing a

reputable Bond firm, because it is a fact that the excellence of
the investments you make depends, in a large measure, upon the
excellence of the firm with which you do business.

Read the Bond News and Advertise¬
ments on the Financial Pages of
The New York Herald every day.

A Full Page devoted to Bonds every Wednesday!

THE NEW YORK HERALD
The Financial Paget of The Herald are considered by many good
judget to be the best Financial Pages published in New York


